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FINANCIAL HIGHLIGHTS - MARCH 31, 2025

Total, record, quarterly revenues of $157.7 million, an increase of 32.5%

Solid quarterly pre-tax income of $25.3 million

Lease rent revenue of $67.7 million, an increase of 28.1%

Maintenance reserve revenue of $54.9 million, an increase of 25.0%

Spare parts and equipment sales of $18.2 million, compared to $3.3 million

Portfolio utilization increased to 86.4% at quarter end, compared to 76.7% at year end 2024

For the three months ended March 31, 2025, total revenue was $157.7 million, up 32.5% as compared to
$119.1 million for the same period in 2024. For the first quarter of 2025, core lease rent and maintenance
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$157.97
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$157.7 million
$2.21
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17.27%

reserve revenues were $122.6 million in the aggregate, up 27% as compared to $96.8 million for the same
period in 2024. The growth was predominantly driven by core, recurring lease and maintenance revenues

associated with the continued strength of the aviation marketplace, as airlines leverage the Company’s
leasing, parts and maintenance capabilities to avoid protracted, expensive engine shop visits.

. Maintenance reserve revenue for the quarter ended March 31, 2025, was $54.9 million, compared to $43.9
million for the quarter ended March 31, 2024, reflecting the increased size of the Company’s lease portfolio
and leases on short-term lease conditions.
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. Engines on lease with “non-reimbursable” usage fees generated $45.3 million of short-term maintenance
revenues for the quarter ended March 31, 2025, compared to $37.6 million for the quarter ended March 31,
2024.

. During the first quarter of 2025, the Company recognized $9.6 million of long-term maintenance revenue,
compared to $6.3 million for the quarter ended March 31, 2024. Long-term maintenance revenue is
recognized at the end of a lease period as the related maintenance reserve liability is released from the
balance sheet.
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. Spare parts and equipment sales increased to $18.2 million for the quarter ended March 31, 2025,
compared to $3.3 million for the quarter ended March 31, 2024. The year-over-year increase in spare parts
sales reflects the heightened demand for surplus material as operators extend the lives of their current
generation engine portfolios. The increase was influenced by a discrete $7.0 million sale. Equipment sales
for the three months ended March 31, 2025, were $2.2 million for the sale of one engine. There were no
equipment sales for the three months ended March 31, 2024.
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. For the quarter ended March 31, 2025, the gain on sale of leased equipment was $4.4 million, reflecting the Z200

sale of seven engines, one airframe, and other parts and equipment from the lease portfolio. During the
three months ended March 31, 2024, the Company sold eight engines and other parts and equipment for a
net gain of $9.2 million.
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. General and administrative expenses were influenced by an $11.4 million increase in consultant-related fees
predominantly related to the Company’s sustainable aviation fuel project. As the project is in its early design
stage, we have expensed the related costs, which is in line with accounting principles generally accepted in
the United States (“GAAP”).
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Qty. Owned
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. The book value of lease assets owned either directly or through WLFC's joint ventures, inclusive of the
Company’s equipment held for operating lease, maintenance rights, notes receivable, and investments in
sales-type leases was $3,219.9 million as of March 31, 2025.

Value of Assets (in  millions)
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COMPANY BACKGROUND

Willis Lease is the premier independent jet engine lessor in the commercial finance space and has been a pioneer
in aviation solutions for over 45 years. As a long-established industry leader with a trusted reputation and global
footprint, not only does Willis Lease offer innovative leasing solutions for the highest demand engines for Airbus
and Boeing aircraft, but the Willis Lease platform provides its diverse customer base with industry leading trading,
materials, and asset management offerings.
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Through its wholly-owned subsidiary, Willis Aeronautical Services, Inc. (“Willis Aero”) Willis Lease offers ‘end-of-life’
solutions for aviation materials and services related to aircraft engines. Willis Aero’s inventory stock is comprised
primarily of current generation, in demand, engine types and has a history of successfully assisting its customers in
driving down the price of costly shop-visits.  WLFC Owned

s IV Owned = Total Assets
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COMMON SHARES
Issued: 7.37 million
Director’s & Officer’'s Ownership: 52.26%
Institutional Ownership: 40.88%

52-WEEK CLOSING PRICE TRADING RANGE (AS OF 3/31/25):

High  $231.63
Low $48.30
TOP 10 OWNERS

Charles F. Willis IV

Dimensional Funds Advisors LP
M3F, Inc.

Renaissance Technologies, LLC
Blackrock Inc.

Ophir Asset Management Pty Ltd
Austin C. Willis

Vanguard Group Inc

Dean M. Poulakidas

RBF Capital, LLC

Consolidated Statements of Income
{in theusands, except per share data)

Three months ended March 31,
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2025
REVEMNUE
Lease rent revenue & 67,739
Maintenance reserve revenue 4 RO
Spare parts and equipment sales 18,240
Interest Income 3,934
Gain on sale of leased equipment 4437
Gain on sale of financial assets 378
Maintenance services revenue b bBB6
Other revenue 2,559
Total revenue 157,732
EXPEMNSES
Depreciation and amortization expense 25,024
Cost of spare parts and squipment sales 15,323
Cost of maintenance services 5,329
Write-down of equipment 2,109
General and administrative 47 720
Technical expense 6,230
Met finance costs:
Interest expense 32,094
Total net finance costs 32,094
Total expenses 133,829
Income from operations 23,903
Income from joint ventures 1351
Income before income taxes 25 254
Income tax expense 8,385
Met income 16,869
Preferred stock dividends 1323
Accretion of preferred stock issuance costs i
Met income attributable to common shareholders ] 15476
Basic weighted average income per common share 5 234
Diluted weighted average income per common share 5 221
Basic weighted average common shares cutstanding 8,606
DCiluted weighted average common shares cutstanding 7,000
Consolidated Balance Sheets
{in thousands) 3/31/2025
Cas=h, cash equivalents, and restricted cash ] 149,083
Lease portfolio, net k] 2,597 792
Total assets ] 3,274,633
Total liabilities ] 2,645 8953
Total redeemable preferred stock and shareholders' equity  § 628,680

£ £ & & o

152,502
2,835,910
3,297,196
2,684,736

612,460
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This report was prepared using information obtained from management and from publications available to the public. This report does not purport to be a complete statement of all
material facts and is not to be construed as a recommendation or solicitation to buy or sell securities of the company described herein.



