
NASDAQ:   WLFC      FACT SHEET 

VALUATIONS   (9/30/2022) 
 

Price:  WLFC               $32.74 
Market Cap              $199.6 million 
Total Revenue               $223.8 million  
EPS (diluted)              $(1.88) 
P/E                 (17.40) 
Price/Book              45.44% 
Equity/Assets              15.32% 
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Lease Rent  
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Q3-2022 YTD $114.3 $64.28 4.76 $(11.40) $389.4 $2,542.0 82% 
2021 $134.8 $59.23 4.76 $0.02 $375.9 $2,462.9 81% 

2020 $142.9 $59.40 4.65 $6.41 $364.0 $2,364.9 84% 

2019 $190.7 $57.83 3.57 $63.59 $350.3 $1,940.6 88% 

2018 $175.6 $47.43 4.66 $39.90 $286.8 $1,934.9 89% 

$ in millions, except per share data   

WLFC & JV OWNED ASSETS 

FINANCIAL HIGHLIGHTS -  SEPTEMBER 30,  2022  

·  Lease rent revenue increased by $6.6 mi l l ion ,  o r  20.1%, to  $39.5 mi l l ion  
in  the  th ird  quar ter  o f  2022,  compared to  $32.9 mi l l ion  in  the same 
quar te r  of  2021,  p r imar i ly  ref lect ing  an  increase  in the number of  eng ines 
acqu ired  and p laced on lease. 

·  Maintenance  reserve  revenue was $20.4  mi l l ion  in  the  thi rd  quar ter  of  
2022,  a  decrease  o f  13 .6% compared  to  $23.7  mi l l ion  in  the  same quar ter  
o f  2021.  Th is decrease was  due  p r imar i ly  to  a reduct ion  o f  $14.1 mi l l ion  
in  long- te rm maintenance  revenue re lat ive  to  the  comparab le  per iod  in 
2021,  wh ich  was  of fse t by a  quar te r-over -quar ter  increase of  $11.0 mi l l ion 
in  shor t - te rm maintenance  reserve revenue,  which  is d i rect ly  in f luenced by 
on  lease eng ine f l ight  hours and  cyc les . 

·  Spare par ts and equipment sa les  increased to $7.0 mi l l ion  in the th i rd 
quar te r  of  2022, compared to  $5.1 mi l l ion  in  the th i rd quar te r  o f  2021. 
The increase in  spare par ts sa les  was  dr iven  by improved industry  w ide 
demand fo r  surp lus mater ia l  compared  to  the pr io r  year  per iod . 

·  Gain  on  sa le o f  leased equ ipment  was  $0.9  mi l l ion  in the  th i rd  quar te r  of  
2022 re f lect ing  the  sa le  of  two  eng ines.  Ga in  on  sa le  of  leased  equ ipment  
was  $2.4 mi l l ion  in the th i rd quar te r  o f  2021,  re f lect ing the  sa le o f  s ix  
eng ines ,  one a i r f rame and o ther  par ts  and equ ipment . 

·  The Company generated  $8.4  mi l l ion  o f  p re- tax income in the  th i rd quar ter  
o f  2022 compared  to  $6.1 mi l l ion  in  the comparab le  quar ter  o f  2021. 

·  The book va lue  o f  lease assets  we own d irect ly  o r  th rough our  jo in t 
ventures ,  inc lus ive  o f  our  no tes  rece ivab le ,  maintenance  r ights,  and 
investment  in  sa les- type leases,  was $2,488.9  mi l l ion  at September 30,  
2022.  As  o f  September 30,  2022,  the Company a lso managed 333 
eng ines ,  a i rc raf t  and  re lated  equ ipment  on  behal f  o f  o ther  par t ies . 

·  The Company mainta ined  $298.0  mi l l ion  o f  undrawn revo lver  capac i ty  a t 
September 30,  2022. 

·  Di lu ted  we ighted  average  income per  common share  was  $0.89 for  the 
th i rd  quar te r  of  2022, compared to $0.32 in  the th i rd quar ter  of  2021. 

·  Book va lue per  d i lu ted  we ighted  average common share  outs tand ing 
increased  to  $64.28 at  September 30,  2022,  compared to  $59.23 at 
December  31,  2021. 

 

COMPANY BACKGROUND 
Willis Lease is the premier independent jet engine lessor in the commercial finance space and has 
been a pioneer in aviation solutions for over 45 years.  As a long-established industry leader with a 
trusted reputation and global footprint, not only does Willis Lease offer innovative leasing solutions 
for the highest demand engines for Airbus and Boeing aircraft, but the Willis Lease platform 
provides its diverse customer base with industry leading trading, materials, and asset 
management offerings. 

Through its wholly-owned subsidiary, Willis Aeronautical Services, Inc. (“Willis Aero”) Willis Lease 
offers ‘end-of-life’ solutions for aviation materials and services related to aircraft engines. Willis 
Aero’s inventory stock is comprised primarily of current generation, in demand, engine types and 
has a history of successfully assisting its customers in driving down the price of costly shop-visits. 

Its wholly owned subsidiary Willis Asset Management Limited (“Willis Asset Management”) is 
focused on the engine management and consulting business and provides Willis Lease and its 
customers with best in class fleet management, aviation consultancy, and technical services 
solutions.  



CORPORATE HEADQUARTERS 
 4700 Lyons Technology Parkway 
 Coconut Creek, FL 33073 
 561-349-9989 
 www.willislease.com 
  

INVESTOR RELATIONS CONTACT  
 Scott B. Flaherty                        
 Chief Financial Officer          
 561-349-9989                    
  
COMMON SHARES  
  Issued:   6.62 million 
 Director’s & Officer’s Ownership: 56.87% 
 Institutional Ownership:    34.81% 
 

52-WEEK CLOSING PRICE TRADING RANGE (AS OF 9/30/22): 
 High        $41.52  
 Low         $30.56 

TOP 10 OWNERS 

 Charles F. Willis IV 
      M3F, Inc. 
 Dimensional Funds Advisors LP  
 Renaissance Technologies, LLC 
      DFA U.S. Small Cap Value Series 
      RBF Capital, LLC 
 Vanguard Group, Inc. 
 Dean M. Poulakidas 
      Scott B. Flaherty 
 Brian R. Hole 

LEASE RENT REVENUE 

BY GEOGRAPHIC REGION 

Q3-2022 YTD 

This report was prepared using information obtained from management and from publications available to the public. This report does not purport to be a complete 
statement of all material facts and is not to be construed as a recommendation or solicitation to buy or sell securities of the company described herein. 


